Dear Client:

The 2009-2010 New York State budget included a provision that may directly impact your partnership. 

For tax years beginning on or after January 1, 2009, the legislation has extended the filing fee imposed on limited liability companies and limited liability partnerships to general partnerships.  The fees are based upon the partnership’s New York gross income.  The fee will be due January 31, 2010 and is as follows:

	New York Gross Income
	Filing Fee

	$  1,000,000 - $  5,000,000
	$1,500

	$  5,000,000 - $25,000,000
	$3,000

	$25,000,000 and over
	$4,500


If you would like to receive future emails on other developments and strategies, please return the enclosed email address request form and we will send you our bi-monthly newsletter and periodic tax updates.  You can view previous D’Arcangelo newsletters by visiting our website at www.darcangelo.com.

If you have any questions, please call our office.
Sincerely,

The Partners and Staff at

D’Arcangelo & Co., LLP

